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(\WH |XH XQD D* R LOWIQVR GH P XFKR WDEDWR QR VL@
SRU VHU TXLHQHV WDEDNP RV HQ @ SDUM @RI WAFD \ GH
VOWMMY GRFXP HOMDUD GHO 6 QRGR ' IRFHVDOR GH @
$UTXIGIUFHMY GH @ 3D] DGHP £V GH GUXMuQ S@QU LEDGR
MQVR D 0 RQV 3HGLR ) XHQWAV \ HWFXVDGR MQVR D 0 RQV
3HUA *DOYEQ 0 RQV /XLV' XIEQ\ 0 RQV %DWVAR 0 DP DQL
MOR VDP El«Q SRUIXH SHURQD® HQW \ FRP R HTXISR
DIXPLIPRV @ GUXMuQ GHO 6 QRGR GH @ 6LORGDAGDG
WP £VIED TXH I XH @ VWDQVYHU/DOGHO3 @Q ( WUDVKJLFR

| LODQFLDGR SRU$ GYHQIDW @' . $ $XWUD

(V IP SRUDOWA LHFRWEDU TXH HWID JHWLQ LOQIFLL FRQ XQD
UHXQWQ G@BYDGD D FDER HOSUP HIR GH IHEWHIR GRQGH \H
KIFLHRQ DFXHWGRV \ FRP SIRP MRV 6H GIR LQIFIR D @
WHXQWQ FROYRFDGD SRU 0 RQV 3HGLWR \  HO SHU/RQDO GH
&(352/$—

0 RQV 3HGWR H SQFR TXH GHELGR D QRVD HQYIDGD SRU @
" WHRVRWD GH &( 352/ $— WH GHFLGI FRQYRFDU D @ WHXQIQ
FRQ HO SHUWRQDOSDWD LQIRWP DU GH BV SWRFHGLP IHQVRV D
VHIXLW XHIR GH @ WHXQWQ GH @RV 2 EIVSRV \ (UND FRQ HO
1 XQFIR



$ FXHUGRV
W Q @ UHXQWQ FRQ HO6U 1 XQFIR VH DFRUGL WHD@ DU @RV
(WDWVRV GH @ -QWIWXFLQ LOVSILDGRV HQ @V EDWHV
FDWQ@FDV \  HO UHJ@P HQVR FRUHVSRQGIHQW HWH WP D
VRP DLE VIHP SR SRUMXH QHFHWD GH XQ DQE@WY GH @RV
H SHU/RV HQ HOMP D
yDELE XOD SDX\VD DGP IQMAUDWYD MQ HP EDUR \H
HOVIHQGH TXH KD\ SLR\ HAVRV TXH GHEHQ FRQWQXDU FRQ HO
GHVDURGR OQRWP DO GH @V DPIYIGDGHY VH VIHOH TXH
FXP SQUFRQ @R SLRIWDP DGR SDUD @ SUHVHOMA JHWILQ WH
UHFRP LHQGD HVSHLDUSDUD JHQHWDUQXHYRV SLR\ HRVRV
\&(352 / $— LOWIWXFLLQ @IDGD D VX KIMRUD | XQFLRQD EDNR
WLFLQ GHO$ U RELVSDGR \ GH @ -JBMD FRQUOXDLE FRQ HO
WDEDWR TXH GHVDUR@ HV GHFIU IRWP DU D ®RV MLERV \
FROVQXDLE FRQ HVD GLQEP LFD GH WDEDNR
\6H VIHQH TXH DF@DU FuP R VH @IYDWE DGHDOA HOP DQHIWR
DGP LQMADVIYR VWP D TXH GHEH SRQHUR HQ FIR 0 RQV
3HUA * DOYEQ R FXDQGR VH HWIDE®{ FD HO' LLHFVRUR GH @
QWIXFIQ /D' WD &MXGID 1 DFL DXVRU] DGD SRU 0 RQV
3HGLR MLIXIy | LLP DQGR @RV FKHTXHV

(WXYLHLRQ SUHVHQWAV HQ GLFKD LHXQWQ 0 RQV 3HGLR
) XHQWAV (UND $@XQDW 31U &DEHR 5DP LLR &DA D\ D
XAR 9 FVRUS@FRP D 1 DVD® &DUDVFR -DTXHQOQH -LP HOH]
\ 5RVHP DU + HUQDQL

(WH D* R FRP HQJDP RV D SHVDU GH @ SDX\D
DGP LOMADWYD GHVGH HOHLR \ D TXH KXER VROFLYXGHV GH
® (VFEXHD GH &DVATXHWY GH @ $UTXIGIFHY GH @ 3D
SDWD WHFLEWU D @RV FDVHTXIMDV GH @ JRQD 6XU HQ @V
LOWDDFLRQHV GH &( 352 / $— DFRP SD® DU FRQ @V -RUQDGDV
(VSLLWXD®N D HAWXGLDOWAY GH GRV 3DWDBIRV TXH FXU/DQ
EUWR®RI D HQ @ 8 &% FXUR GH YHIDQR DPVYLGDGHV TXH
SHUMQHFHQ D @V OQHDV GH DFFluQ  6LORGDAGDG



/DV $FFIROHV GH WDEDNMR VRQ FXDWR 6LORGDAGDG
0 HGIRDP EIHOW 381$% \ 60QRGR ' IRFHVMDQR GH @
$ UrXLGLUFHWVY GH/ D 3D

/D $FFANQ MORGDACDG GHVWDUR@ SWRIWDP DV
VWP £VIERV GH 7HR®RI D UE@D 6RFIRSROWED \ GIMAQVIDV
GLP HOVIRQHV GH @ 6LQRGDAGDG

/D $FFUQ GH 0 HGLRDP ELHOWA GHVDULR@D SLRILWDP DV
VWWHP EVIFRV GH WHIGf luQ LQFIGHQFID \ DFFLQ SDWD HO
FXLGDGR GH @ &D\VD &RP ¥Q

/D $FFlNQ 381 $ GHVDUR@ SLRIWDP DV VIMWP £VIFRV GH
IRLP DFLUQ KXP DQD FUMIDQD YRXQVDUDGR VRFIDO H
LQLFLDFLQ FUMMDQD

(06 QRGR' LRFHVDQR GH @ $ UrXLGLUFHVY GH / D 3D] VIHQH
VXV SURSLDV DFFLRQHV TXH WH YDQ FRRUGLODQGR FRQ 0 RQV
3HGLR

&RP R HWNV WDQWHUD®N HWEZQ FRP XQUEDFQ \
DGP LOMADFINQ /RV  WVHWIFIRV GH FRP XQIFDFIQ |\
DGP LQMADFLNQ GHSHQGHQ GH @ ' WHFFLNQ * HQHWDO \
| XQFLRQDQ VHI ¥ GOHDV KRU] RQVDBN GH FRRUGLODFLQ FRQ
@V FXDWR DFFLRQHV LOWIMXFLRQD®BNV
\&RP XQLFDFLLQ JHWIRQD @ HWUDVWAILD FRP XQLFDFLRQDOGH
&(352/ $—

\6 GP LOMADFLUQ JHWIRQD &RV LHFXU/RV LOWIWK FLRQDBHV

2 EMMIYR * HQHLDO

3RP RYHU® VIQRGDAGDG\ FRUHVSRQVDELQGDG MLFDOHQ @
JOMD \ HQ ® \VRAHGDG D WDY«V GH HVSDFIRV GH
IRWLP DFLUQ WHI®{ wQ \ DFFQ GHVDUR@AQGR QXHYDV
P HVRGR®J DV SDUAFLSDVIYDV









































































































